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The occurrence of financial scandals in accounting is not a new headline

Abstract

Accounting is a vital profession in today's advanced economic world, because the
current economic system cannot exist without it.

The occurrence of financial scandals in accounting is not a new headline, and every
day we expect a new scandal to become the main headline of newspapers. Is the
fault in laws and regulations and standards or the unethical behavior of
accountants? (Lo et al., 2008)

The background of the research shows that the code of professional ethics has not
been very successful in institutionalizing ethical principles in professional
accountants.

The incorrect reporting of financial statements of organizations is not due to their
lack of scientific ability, but due to the void caused by the lack of professional
ethics among professional activists. (Love, Davey and Hooper, 2008)

The general opinion states that the most important reason for the formation of
financial scandals is the unethical behavior of accountants. Therefore, the moral
weakness of accountants will cause the society to adopt a stricter attitude towards
the accounting profession, the first of which; Criticism of accounting education
system is due to failure in institutionalizing moral values in accountants.
Therefore, in order to reduce the negative consequences of financial and
accounting scandals, we will need to pay special attention to ethics education in
the accounting education system.
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